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�WUH�DIIHFW«�

QᒰRQW� DXFXQH� FRQVLVWDQFH� KRUV� GH� FHWWH� FRQVWUXFWLRQ� ��RX�ELHQ��FRPPH�HQ�W«PRLJQH�OᒰHWKQRORJLH��HW�GᒰDLOOHXUV�OD� SV\FKDQDO\VH�� IUDQ©DLVH�� SRXU� YRXHU� OᒰDIIHFW� ¢� OD�GLVSDULWLRQ�� HQ� OXL� DWWULEXDQW� FRPPH� VHXO� GHVWLQ�SRVVLEOH�GH�SDVVHU�GDQV�OH�UHJLVWUH� GH�OD�UHSU«VHQWDWLRQ��-H� WUDYDLOOH� DX�FRQWUDLUH� VXU�OᒰK\SRWKªVH� VHORQ�ODTXHOOH�OᒰHIILFDFLW«� WK«UDSHXWLTXH�� TXDQG�HOOH� VH�SURGXLW�� YLHQW�GH� FH� TXᒰXQ�FHUWDLQ�WUDYDLO� HVW� DFFRPSOL� VXU� GH�OᒰDIIHFW�QRQ� UHSU«VHQW«��'ᒰXQH� ID©RQ� SOXV� J«Q«UDOH�� PRQ� WUDYDLO� PHW� HQ�FDXVH� OH�IDLW� TXH� OᒰDQWKURSRORJLH�VH�FDQWRQQH� ¢�Oᒰ«WXGH�GHV� DVSHFWV�LQWHOOHFWXHOV� GH� OᒰH[S«ULHQFH�KXPDLQH�� DX[�SURGXFWLRQV� FXOWXUHOOHV� GH� m OᒰHQGHWWHPHQW�}�� SRXU�HPSOR\HU� XQ� WHUPH� GH� OD� SKLORVRSKLH� FODVVLTXH�� ,O� HVW�XUJHQW�� FH�PH� VHPEOH�� GH� U«KDELOLWHU� OD� YLHLOOH� m VHQn�VLELOLW«� }�� GᒰDXWDQW� TXH� QRXV� VRPPHV� PLHX[� DUP«V�TXH� OHV� SKLORVRSKHV� GX� ;9,,H�VLªFOH� SRXU� OᒰDERUGHU��'ᒰDERUG�� TXHOTXHV�U«IOH[LRQV� VXU� OD�ID©RQ� GRQW� MᒰDL�REWHQX� PHV� LQIRUPDWLRQV� VXU� OH� WHUUDLQ� �� MH� QᒰDL� SX�IDLUH� DXWUHPHQW�TXH� GᒰDFFHSWHU�GH�Pᒰ\�ODLVVHU� DIIHFWHU�SDU� OD� VRUFHOOHULH�� HW� MᒰDL� PLV� HQ� SODFH� XQ� GLVSRVLWLI�P«WKRGRORJLTXH� WHO� TXᒰLO�PH� SHUPHWWH� GᒰHQ� «ODERUHU�DSUªV� FRXS� XQ� FHUWDLQ� VDYRLU�� -H� YDLV� PRQWUHU� HQ�TXRL� FH� Qᒰ«WDLW� QL� GH� OᒰREVHUYDWLRQ� SDUWLFLSDQWH�� QL�VXUWRXW� GH� OᒰHPSDWKLH��4XDQG� MH� VXLV� SDUWLH� GDQV� OH� %RFDJH�� HQ� ������ LO�H[LVWDLW� XQH� DERQGDQWH� OLWW«UDWXUH� HWKQRJUDSKLTXH�VXU�OD� VRUFHOOHULH�� FRPSRV«H� GH� GHX[� ORWV� GH� WH[WHV��K«W«URJªQHV� HW� TXL� VᒰLJQRUDLHQW� OᒰXQ� OᒰDXWUH� �� FHX[�GHV�IRONORULVWHV� HXURS«HQV� �TXL�Vᒰ«WDLHQW� U«FHPPHQW� G«FRn�U«V� GX�WLWUH� DYDQWDJHX[�Gᒰ� m HWKQRORJXHV�}� ELHQ� TXᒰLOV�QᒰDLHQW� ULHQ� FKDQJ«� ¢� OHXU� ID©RQ� GH� WUDYDLOOHU��� HW�FHX[� GHV�DQWKURSRORJXHV� DQJOR�VD[RQV��OH�SOXV�VRXYHQW�DIULFDQLVWHV� HW� IRQFWLRQQDOLVWHV��/HV�IRONORULVWHV�HXURS«HQV�QᒰDYDLHQW�DXFXQH�FRQQDLVn�VDQFH� GLUHFWH� GH� OD� VRUFHOOHULH� UXUDOH� �� VXLYDQW� OHV�SUHVFULSWLRQV� GH� 9DQ� *HQQHS�� LOV� SUDWLTXDLHQW� GHV�HQTX¬WHV�U«JLRQDOHV�� UHQFRQWUDQW� OHV�«OLWHV� ORFDOHV� �OHV�PRLQV� ELHQ� SODF«HV� SRXU� HQ� VDYRLU� TXHOTXH� FKRVH��RX� OHXU� DGUHVVDQW� GHV� TXHVWLRQQDLUHV�� LQWHUURJHDQW�DXVVL� TXHOTXHV� SD\VDQV� SRXU� VDYRLU� VL� m RQ� \� FUR\DLW�HQFRUH�}�� /HV�U«SRQVHV� UH©XHV� «WDLHQW� DXVVL� XQLIRUPHV�TXH� OHV� TXHVWLRQV� �� m LFL�� QRQ�� PDLV� GDQV� OH� YLOODJH�YRLVLQ�� FH� VRQW� GHV� DUUL«U«V���� }� 6XLYDLHQW� TXHOTXHV�DQHFGRWHV� VFHSWLTXHV� ULGLFXOLVDQW� OHV� FUR\DQWV�� 3RXU�DOOHU� YLWH�� GLVRQV� TXH� OHV� HWKQRORJXHV� IUDQ©DLV�� GªV�ORUV�TXᒰLO�VᒰDJLVVDLW� GH�VRUFHOOHULH��VH�GLVSHQVDLHQW� DXVVL�ELHQ� GᒰREVHUYHU� TXH� GH� SDUWLFLSHU� �FᒰHVW� GᒰDLOOHXUV�WRXMRXUV� OH� FDV� HQ� ������� /HV�DQWKURSRORJXHV� DQJOR�VD[RQV� SU«WHQGDLHQW� DX�PRLQV� SUDWLTXHU� �ᒰ� m REVHUYDn�WLRQ�SDUWLFLSDQWH� }��-ᒰDL�PLV�XQ�FHUWDLQ�WHPSV�¢�G«GXLUH�GH� OHXUV� WH[WHV� VXU� OD� VRUFHOOHULH� TXHO� FRQWHQX� HPSLn�ULTXH�RQ� SRXYDLW� DVVLJQHU� ¢� FHWWH�FXULHXVH�H[SUHVVLRQ��(Q�UK«WRULTXH�� FHOD�VᒰDSSHOOH�XQ� R[\PRURQ� �� REVHUYHU���

HQ� SDUWLFLSDQW�� RX� SDUWLFLSHU� HQ� REVHUYDQW�� FᒰHVW� ¢�
SHX� SUªV� DXVVL� «YLGHQW� TXH� GH� G«JXVWHU� XQH� JODFH�
EU½ODQWH�� 6XU� OH� WHUUDLQ�� PHV� FROOªJXHV� VHPEODLHQW�
FRPELQHU� GHX[� JHQUHV� GH� FRPSRUWHPHQW� �� OᒰXQ�� DFWLI��
XQ� WUDYDLO� U«JXOLHU� DYHF� GHV� LQIRUPDWHXUV� U«PXQ«U«V�
TXᒰLOV� LQWHUURJHDLHQW� HW� REVHUYDLHQW� �� OᒰDXWUH�� SDVVLI��
OᒰDVVLVWDQFH� ¢� GHV� «Y«QHPHQWV� OL«V� ¢� OD� VRUFHOOHULH�
�GLVSXWHV�� FRQVXOWDWLRQV� GH�GHYLQV������ 2U� OH� SUHPLHU�
FRPSRUWHPHQW� QH� SHXW� HQ� DXFXQ� FDV� ¬WUH� G«VLJQ«� SDU�
OH� WHUPH� GH� m SDUWLFLSDWLRQ� }� �OᒰLQIRUPDWHXU�� SDU�FRQn�
WUH�� VHPEOH� ELHQ� m SDUWLFLSHU� }� DX� WUDYDLO� GH� OᒰHWKQRn�
JUDSKH�� �� HW�� SRXU� FH� TXL� HVW� GX� GHX[LªPH�� m SDUWLFLn�
SHU�}� «TXLYDXW� ¢� HVVD\HU� GH� VH� WURXYHU� O¢�� FHWWH�
SDUWLFLSDWLRQ� «WDQW� OH�PLQLPXP� H[LJLEOH� SRXU� TXᒰXQH�
REVHUYDWLRQ� VRLW� SRVVLEOH��

'RQF�� FH� TXL� FRPSWDLW�� SRXU� FHV� DQWKURSRORJXHV��
FH�Qᒰ«WDLW� SDV� OD� SDUWLFLSDWLRQ��PDLV� OᒰREVHUYDWLRQ��'H�
FHOOH�FL�� LOV� DYDLHQW� GᒰDLOOHXUV� XQH� FRQFHSWLRQ� DVVH]�
«WURLWH� �� OHXU� DQDO\VH� GH� OD� VRUFHOOHULH� VH� U«GXLVDLW� ¢�
FHOOH� GHV� DFFXVDWLRQV� SDUFH� TXH�� GLVDLHQW�LOV�� FH� VRQW�
OHV� VHXOV� m IDLWV� }� TXᒰXQ� HWKQRJUDSKH� SXLVVH� m REVHUn�
YHU�}�� $FFXVHU� HVW�� SRXU� HX[�� XQ� m FRPSRUWHPHQW�}��
FᒰHVW�P¬PH�OH�FRPSRUWHPHQW�VRUFHOODLUH�SDU�H[FHOOHQFH�
SDUFH� TXH� OH� VHXO� TXL� VRLW� HPSLULTXHPHQW� DWWHVWDEOH��
WRXW� OH� UHVWH� Qᒰ«WDQW� TXᒰHUUHXUV� HW� LPDJLQDWLRQV� LQGLn�
JªQHV�� �6LJQDORQV� DX�SDVVDJH� TXH�� SRXU� FHV� DXWHXUV��
SDUOHU�QᒰHVW�SDV�XQ�FRPSRUWHPHQW�QL�XQ�DFWH�VXVFHSWLEOH�
Gᒰ¬WUH� REVHUY«��� &HV� DQWKURSRORJXHV� GRQQDLHQW� GHV�
U«SRQVHV� SU«FLVHV� ¢� XQH� VHXOH� TXHVWLRQ� ᒫ� TXL� DFFXVH�
TXL� GH� OᒰDYRLU� HQVRUFHO«�� GDQV� WHOOH� VRFL«W«� "� ᒫ� PDLV�
LOV� UHVWDLHQW�PXHWV� VXU� WRXWHV� OHV� DXWUHV� ᒫ� FRPPHQW�
HQWUH�W�RQ� GDQV� XQH� FULVH� GH� VRUFHOOHULH� "� &RPPHQW�
HQ� VRUW�RQ�"� 4XHOOHV� VRQW� OHV� LG«HV�� OHV� H[S«ULHQFHV�
HW�OHV� SUDWLTXHV� GHV�HQVRUFHO«V� HW� GH�OHXUV�PDJLFLHQV� "�
0¬PH� XQ� DXWHXU� DXVVL� PLQXWLHX[� TXH� 7XUQHU� QH�
SHUPHW� SDV� GH�OH� VDYRLU� HW�� SRXU� VᒰHQ�IDLUH� XQH� LG«H��
LO�IDXW�HQ�UHYHQLU�¢�OD�OHFWXUH�Gᒰ(YDQV�3ULWFKDUG���������
'ᒰXQH�ID©RQ� J«Q«UDOH�� LO� \� DYDLW�� GDQV� FHWWH�OLWW«UDn�

WXUH�� XQ� JOLVVHPHQW� GH� VHQV� SHUS«WXHO� HQWUH� SOXVLHXUV�
WHUPHV� TXL� DXUDLHQW� JDJQ«� ¢� ¬WUH� GLVWLQJX«V� �� OD�
m Y«ULW«� }� YHQDLW� EDYHU� VXU� OH� m U«HO� }�� HW� FHOXL�FL� VXU�
m OᒰREVHUYDEOH� }��O¢��RQ�WURXYDLW� XQH� FRQIXVLRQ�VXSSO«n�
PHQWDLUH� HQWUH� OᒰREVHUYDEOH�FRPPH�VDYRLU� HPSLULTXHn�
PHQW�DWWHVWDEOH��HW� OᒰREVHUYDEOH�FRPPH�VDYRLU�LQG«SHQn�
GDQW� GHV� G«FODUDWLRQV� LQGLJªQHV��� SXLV� VXU� OH� m IDLW� }��
m OᒰDFWH� }� RX� OH� m FRPSRUWHPHQW�}�� &HWWH� Q«EXOHXVH�
GH� VLJQLILFDWLRQV� DYDLW� SRXU� VHXO� WUDLW� FRPPXQ� GH�
VᒰRSSRVHU� ¢� VD� V\P«WULTXH� �� �ᒰ� m HUUHXU� }� EDYDLW� VXU�
�ᒰ� m LPDJLQDLUH�}�� VXU� �ᒰ� m LQREVHUYDEOH� }�� VXU� OD�
m FUR\DQFH�}� HW� HQILQ� VXU� OD� m SDUROH� }� LQGLJªQHV��

5LHQ� QᒰHVW� GᒰDLOOHXUV� SOXV� LQFHUWDLQ� TXH� OH� VWDWXW� GH�
OD� SDUROH� LQGLJªQH� GDQV� FHV� WH[WHV� �� SDUIRLV�� HOOH� HVW�
FODVV«H�SDUPL�OHV�FRPSRUWHPHQWV� �DFFXVHU���HW� SDUIRLV��
SDUPL� OHV� SURSRVLWLRQV�IDXVVHV� �LQYRTXHU�OD� VRUFHOOHULH�
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SRXU� H[SOLTXHU�XQH� PDODGLH��� /ᒰDFWLYLW«�GH�SDUROH� ᒫ�
Oᒰ«QRQFLDWLRQ� ᒫ� HVW� HVFDPRW«H�� LO� QH� UHVWH� SOXV� GX�
GLVFRXUV� LQGLJªQH� TXH� VRQ� U«VXOWDW�� GHV� «QRQF«V�
LPSURSUHPHQW� WUDLW«V� FRPPH�GHV�SURSRVLWLRQV� �� HQILQ��
OᒰDFWLYLW«� V\PEROLTXH� Vᒰ\� U«GXLW� ¢� «PHWWUH� GHV� SURSRn�VLWLRQV� IDXVVHV��

&RPPH� RQ� OH� YRLW�� WRXWHV� FHV� FRQIXVLRQV� WRXUQHQW�
DXWRXU� GᒰXQ� SRLQW� FRPPXQ� �� OD� GLVTXDOLILFDWLRQ� GH� OD�
SDUROH� LQGLJªQH�� OD� SURPRWLRQ� GH�FHOOH� GH� OᒰHWKQRJUDn�
SKH�� GRQW� OᒰDFWLYLW«� VHPEOH� FRQVLVWHU� ¢�IDLUH� XQ�G«WRXU�
SDU� Oᒰ$IULTXH�SRXU� Y«ULILHU� TXᒰLO� G«WLHQW� VHXO���� RQ� QH�
VDLW� SDV� WURS� TXRL�� XQ� ORW� GH� QRWLRQV� SRO\WK«WLTXHV�
«TXLYDODQW� SRXU� OXL� ¢� OD� Y«ULW«��

5HYHQRQV� ¢� PD� UHFKHUFKH� VXU� OD� VRUFHOOHULH� GDQV�
OH� %RFDJH�� /LVDQW�FHWWH� OLWW«UDWXUH� DQJOR�VD[RQQH�SRXU�
PᒰDLGHU�GDQV�PRQ� WUDYDLO�VXU�OH�WHUUDLQ��Mᒰ«WDLV�IUDSS«H�
SDU� XQH� FXULHXVH� REVHVVLRQ�� SU«VHQWH� GDQV� WRXWHV� OHV�
SU«IDFHV� �� OHV� DXWHXUV� �HW� OH� JUDQG� (YDQV�3ULWFKDUG�
Qᒰ\� IDLVDLW� SDV� H[FHSWLRQ�� QLDLHQW� U«JXOLªUHPHQW� OD�
SRVVLELOLW«� GᒰXQH� VRUFHOOHULH� UXUDOH� GDQV� Oᒰ(XURSH�
GᒰDXMRXUGᒰKXL�� 2U� QRQ� VHXOHPHQW� Mᒰ«WDLV� HQ� SOHLQ�
GHGDQV�� PDLV� OD� VRUFHOOHULH� «WDLW� ODUJHPHQW� DWWHVW«H�
GDQV� SOXVLHXUV� DXWUHV� U«JLRQV�� QH� I½W�FH� TXH� SDU� OHV�
IRONORULVWHV�HXURS«HQV��3RXUTXRL�XQH� HUUHXU�HPSLULTXH�
DXVVL� «YLGHQWH�� DXVVL� «QRUPH�� HW� DXVVL�SDUWDJ«H� "� 6DQV�
GRXWH� VᒰDJLVVDLW�LO� O¢� GᒰXQH� WHQWDWLYH� DEVXUGH� SRXU�
UHFRQGXLUH�OH�*UDQG�3DUWDJH� HQWUH�m HX[�}� HW� m QRXV� }�
�mQRXV�}� DXVVL� DYRQV� FUX� DX[� VRUFLHUV�� PDLV� Fᒰ«WDLW�
LO� \� D� WURLV� FHQWV�DQV�� TXDQG� m QRXV� }�«WLRQV� m HX[�}���
HW�GRQF�SRXU�SU«VHUYHU�OᒰHWKQRORJXH��FHW�¬WUH� D�FXOWXUHO�
GRQW� OH� FHUYHDX� QH� FRQWLHQGUDLW� TXH� GHV� SURSRVLWLRQV�
YUDLHV�� GH� WRXWH� FRQWDPLQDWLRQ� SDU� VRQ� REMHW��

3HXW�¬WUH� «WDLW�FH� SRVVLEOH� HQ� $IULTXH�� PDLV� Mᒰ«WDLV�
HQ�)UDQFH��/HV�SD\VDQV�ERFDLQV�UHIXVªUHQW�REVWLQ«PHQW�
GH� MRXHU� DYHF� PRL� DX� *UDQG� 3DUWDJH�� VDFKDQW� ELHQ�
R»� FHOD� GHYDLW� DERXWLU� �� MᒰDXUDLV� OD� ERQQH�SODFH� �FHOOH�
GX� VDYRLU�� GH� OD� VFLHQFH�� GH� OD� Y«ULW«�� GX� U«HO�� YRLU�
SOXV�KDXW��HW�HX[��OD�PDXYDLVH��/D�3UHVVH��OD�7«O«YLVLRQ��
Oᒰ(JOLVH�� Oᒰ(FROH�� OD� 0«GHFLQH�� WRXWHV� OHV� LQVWDQFHV�
QDWLRQDOHV� GH� FRQWU¶OH� LG«RORJLTXH� OHV� PHWWDLHQW� DX�
EDQ� GH� OD� QDWLRQ� GªV� TXᒰXQH� DIIDLUH� GH� VRUFHOOHULH�
WRXUQDLW� PDO� �� SHQGDQW� TXHOTXHV� MRXUV�� OD� VRUFHOOHULH�
«WDLW� SU«VHQW«H� FRPPH� OH� FRPEOH� GH� OD� SD\VDQQHULH��
HW� FHOOH�FL�� FRPPH� OH� FRPEOH� GH� OᒰDUUL«UDWLRQ� RX� GH�
OᒰLPE«FLOOLW«��$XVVL��OHV�%RFDLQV��SRXU� G«IHQGUH�OᒰDFFªV�
¢� XQH� LQVWLWXWLRQ� TXL� OHXU� UHQGDLW� GHV� VHUYLFHV� VL�
«PLQHQWV�� GUHVVDLHQW�LOV�OD�VROLGH�EDUULªUH� GX�PXWLVPH��
DYHF� GHV� MXVWLILFDWLRQV� GX� JHQUH� �� m /D� VRUFHOOHULH��
FHX[� TXL� QH� VRQW� SDV� SULV�� LOV� QH� SHXYHQW� SDV� HQ�
SDUOHU�}�� RX� m RQ� QH� SHXW� SDV� OHXU� HQ� SDUOHU�}��

,OV� QH� PᒰHQ�RQW� GRQF� SDUO«� TXH�TXDQG�LOV� RQW�SHQV«�
TXH�Mᒰ\� «WDLV� m SULVH� }��FᒰHVW�¢�GLUH�TXDQG�GHV�U«DFWLRQV�
«FKDSSDQW� ¢�PRQ� FRQWU¶OH� OHXU� RQW�PRQWU«� TXH�Mᒰ«WDLV�
DIIHFW«H� SDU� OHV� HIIHWV� U«HOV� ᒫ� VRXYHQW� G«YDVWDWHXUV�
ᒫ� GH� WHOOHV� SDUROHV� HW� GH� WHOV� DFWHV� ULWXHOV�� $ORUV��
JUDGKLYD�� Qr���� �����

FHUWDLQV� RQW� SHQV«� TXH� Mᒰ«WDLV� XQH� G«VRUFHOHXVH�� HW�
PᒰRQW� SDUO«� SRXU�PH� GHPDQGHU� GᒰRIILFLHU� �� GᒰDXWUHV��
TXH� Mᒰ«WDLV� HQVRUFHO«H�� HW� PᒰRQW� SDUO«� SRXU� PᒰDLGHU�
¢�PH� WLUHU� GᒰDIIDLUH��$�SDUW�OHV�QRWDEOHV� �TXL�SDUODLHQW�
YRORQWLHUV� GH� VRUFHOOHULH�� PDLV� SRXU� OD� GLVTXDOLILHU���
SHUVRQQH� QᒰD� MDPDLV� HX� OᒰLG«H� GH� PᒰHQ� SDUOHU� SDUFH�
TXH� MH� VHUDLV� HWKQRJUDSKH��

0RL�P¬PH��MH�QH�VDYDLV�SDV� WURS�VL�MH� Oᒰ«WDLV�HQFRUH��
%LHQ� V½U�� MH� QᒰDL� MDPDLV�FUX�FRPPH� ¢�XQH� SURSRVLWLRQ�
YUDLH� TXᒰXQ� VRUFLHU� SXLVVH� PH� QXLUH� HQ� SRVDQW� GHV�
FKDUPHV� RX� HQ� SURQRQ©DQW� GHV� LQFDQWDWLRQV�� PDLV� MH�
GRXWH� TXH� OHV� SD\VDQV� HX[�P¬PHV� \� DLHQW� FUX� GH�
FHWWH� ID©RQ�O¢�� (Q� IDLW�� LOV� H[LJHDLHQW� GH� PRL� TXH�
MᒰH[S«ULPHQWH� SRXU� PRQ� FRPSWH� SHUVRQQHO� ᒫ� SDV�
FHOXL� GH� OD� VFLHQFH� ᒫ� OHV� HIIHWV� U«HOV� GH� FH� U«VHDX�
SDUWLFXOLHU�GH�FRPPXQLFDWLRQ�KXPDLQH�HQ�TXRL�FRQVLVWH�
OD� VRUFHOOHULH�� $XWUHPHQW�GLW� �� LOV� YRXODLHQW� TXH� MᒰDFn�
FHSWH� Gᒰ\� HQWUHU�FRPPH�SDUWHQDLUH�� HW� TXH� Mᒰ\� HQJDJH�
OHV� HQMHX[� GH� PRQ� H[LVWHQFH� GᒰDORUV�� $X� G«EXW�� MH�
QᒰDL� FHVV«� GᒰRVFLOOHU� HQWUH� FHV� GHX[� «FXHLOV� �� VL� MH�
m SDUWLFLSDLV� }�� OH� WUDYDLO� GH� WHUUDLQ� GHYHQDLW� XQH�
DYHQWXUH� SHUVRQQHOOH�� FᒰHVW�¢�GLUH� OH� FRQWUDLUH� GᒰXQ�
WUDYDLO� �� PDLV� VL� MH�WHQWDLV� Gᒰ� m REVHUYHU�}�� FᒰHVW�¢�GLUH�
GH�PH� WHQLU� ¢� GLVWDQFH��MH� QH� WURXYDLV� ULHQ� ¢� m REVHUn�
YHU�}��'DQV�OH�SUHPLHU�FDV��PRQ�SURMHW�GH�FRQQDLVDQFH�
«WDLW� PHQDF«�� GDQV� OH� VHFRQG�� LO� «WDLW� UXLQ«��

%LHQ� TXH� MH� QᒰDLH� SDV� VX�� TXDQG� Mᒰ«WDLV� VXU� OH�
WHUUDLQ�� FH� TXH� MH� IDLVDLV� QL� SRXUTXRL��MH�VXLV� IUDSS«H�
DXMRXUGᒰKXL� SDU� OD� QHWWHW«� GH� PHV� FKRL[�P«WKRGRORn�
JLTXHV� GᒰDORUV��� WRXW� VᒰHVW� SDVV«� FRPPH� VL� MᒰDYDLV�
HQWUHSULV�GH�IDLUH� GH�OD�m SDUWLFLSDWLRQ�}�XQ� LQVWUXPHQW�GH�FRQQDLVVDQFH�� 'DQV�OHV� UHQFRQWUHV� DYHF� OHV� HQVRUn�

FHO«V� HW� G«VRUFHOHXUV�� MH� PH� ODLVVDLV� DIIHFWHU�� VDQV�
FKHUFKHU� ¢� HQTX¬WHU�� QL� P¬PH� ¢� FRPSUHQGUH� HW� ¢�
UHWHQLU�� 5HQWU«H� FKH]� PRL�� MH� U«GLJHDLV� XQH� VRUWH� GH�
FKURQLTXH� GH� FHV� «Y«QHPHQWV� «QLJPDWLTXHV� �LO� VH�
SURGXLVDLW� SDUIRLV� GHV�VLWXDWLRQV�FKDUJ«HV� GᒰXQH� LQWHQn�
VLW«� WHOOH� TXᒰHOOH�PH� UHQGDLW� LPSRVVLEOH� FHWWH� SULVH� GH�
QRWHV� D� SRVWHULRUL���� &H� MRXUQDO� GH� WHUUDLQ�� TXL� IXW�
ORQJWHPSV�PRQ�PDW«ULDX�XQLTXH��DYDLW�GHX[�REMHFWLIV� ��

ᒫ� /H� SUHPLHU� «WDLW� ¢� WUªV� FRXUW� WHUPH� �� HVVD\HU�
GH� FRPSUHQGUH� FH� TXᒰRQ� PH� YRXODLW�� WURXYHU� XQH�
U«SRQVH� ¢� GHV� TXHVWLRQV� XUJHQWHV� GX� JHQUH� �� m 3RLLU�
TXL� ;�PH� SUHQG�LO�"� }� �XQH� HQVRUFHO«H�� XQH� G«VRUFHn�
OHXVH��� m 4XᒰHVW�FH� TXH� <� PH� YHXW� "� }� �TXH� MH� OH�
G«VRUFªOH������-ᒰDYDLV�LQW«U¬W� ¢�WURXYHU�OD�ERQQH�U«SRQn�
VH��SXLVTXᒰ�¢�OD� UHQFRQWUH�VXLYDQWH�� RQ�PH�GHPDQGHUDLW�
GᒰDJLU��0DLV�HQ�J«Q«UDO��MH� QᒰHQ�DYDLV�SDV�OHV�PR\HQV� ��
OD� OLWW«UDWXUH� HWKQRJUDSKLTXH� VXU� OD� VRUFHOOHULH�� WDQW�
DQJOR�VD[RQQH� TXH� IUDQ©DLVH�� QH� SHUPHWWDLW� SDV�GH�VH�
UHSU«VHQWHU� FH� V\VWªPH� GH� SODFHV� HQ� TXRL�FRQVLVWH� OD�
VRUFHOOHULH��-ᒰ«WDLV�SU«FLV«PHQW�HQ� WUDLQ�GᒰH[S«ULPHQWHU�
FH� V\VWªPH�� HQ� \� KDVDUGDQW� PD� SHUVRQQH��

ᒫ� /ᒰDXWUH� REMHFWLI�«WDLW� ¢�ORQJ� WHUPH��� MᒰDYDLV�EHDX�
YLYUH� XQH� DYHQWXUH� SHUVRQQHOOH� IDVFLQDQWH�� ¢� DXFXQ�
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�WUH�DIIHFW«�

PRPHQW� MH� QH� PH� VXLV� U«VLJQ«H� ¢� Qᒰ\� MDPDLV� ULHQ�FRPSUHQGUH�� $� Oᒰ«SRTXH�� MH� QH� VDYDLV� GᒰDLOOHXUV� SDV�WURS� SRXU� TXL� RX� SRXU� TXRL� MH� YRXODLV� SRXYRLU�FRPSUHQGUH�� SRXU�PRL�� SRXU� OᒰDQWKURSRORJLH� RX� SRXU�OD� FRQVFLHQFH� HXURS«HQQH�� 0DLV� MᒰRUJDQLVDLV� PRQ�MRXUQDO� GH� WHUUDLQ� SRXU� TXᒰLO� VHUYH� SOXV� WDUG� ¢� XQH�RS«UDWLRQ� GH� FRQQDLVVDQFH� �� PHV� QRWHV� «WDLHQW� GᒰXQH�SU«FLVLRQ� PDQLDTXH� SRXU� TXH� MH� SXLVVH�� SOXV� WDUG��U«KDOOXFLQHU� OHV� «Y«QHPHQWV� HW� DORUV�� SDUFH� TXH� MH�Qᒰ\� VHUDLV� SOXV� m SULVH� }��PDLV� VHXOHPHQW� m UHSULVH� }��«YHQWXHOOHPHQW� OHV� FRPSUHQGUH��/HV�OHFWHXUV� GH� &RUSV�SRXU�FRUSV� DXURQW� QRW«� TXᒰLO�Qᒰ\� D� ULHQ� GDQV� FH� MRXUQDO� GH� TXL� OᒰDSSDUHQWH� ¢� FHX[�GH�0DOLQRZVNL� RX� GH� 0«WUDX[�� /H�MRXUQDO�GH� WHUUDLQ�«WDLW� SRXU� HX[� XQ� HVSDFH�SULY«� R»� LOV� SRXYDLHQW� HQILQ�VH� ODLVVHU� DOOHU�� VH� UHWURXYHU� HX[�P¬PHV� HQ� GHKRUV�GHV� KHXUHV� GH� WUDYDLO�� SHQGDQW� OHVTXHOOHV� LOV� Vᒰ«WDLHQW�FRQWUDLQWV� ¢� IDLUH� ILJXUH� GHYDQW� OHV� LQGLJªQHV�� (Q�VRPPH�� XQ� HVSDFH�GH� U«FU«DWLRQ� SHUVRQQHOOH�� DX� VHQV�OLWW«UDO� GX� WHUPH�� /HV� FRQVLG«UDWLRQV� SULY«HV� RX�VXEMHFWLYHV�VRQW��DX� FRQWUDLUH��DEVHQWHV�GH�PRQ�SURSUH�MRXUQDO�� VDXI� VL� WHO� «Y«QHPHQW�GH�PD�YLH� SHUVRQQHOOH�DYDLW� «W«� «YRTX«�DYHF�PHV� LQWHUORFXWHXUV�� FᒰHVW�¢�GLUH�LQFOXV� GDQV� OH� U«VHDX� GH� FRPPXQLFDWLRQ� VRUFHOODLUH��/ᒰXQH� GHV� VLWXDWLRQV� TXH� MH� YLYDLV� VXU� OH� WHUUDLQ�«WDLW�SUDWLTXHPHQW�LUUDFRQWDEOH� �� HOOH�«WDLW�VL�FRPSOH[H�TXᒰHOOH� G«ILDLW� OD� UHP«PRUDWLRQ� HW�� GH� WRXWHV� ID©RQV��HOOH�PᒰDIIHFWDLW� WURS�� ,O� VᒰDJLW�GHV� V«DQFHV�GH�G«VRUFª�OHPHQW� DX[TXHOOHV� MᒰDVVLVWDLV� VRLW� FRPPH� HQVRUFHO«H��PD� YLH� SHUVRQQHOOH� «WDLW� SDVV«H� DX�FULEOH� HW� Mᒰ«WDLV�VRPP«H� GH� OD� PRGLILHU��� VRLW� FRPPH� W«PRLQ� DXVVL�ELHQ� GHV�FOLHQWV�TXH�GH� OD�WK«UDSHXWH��Mᒰ«WDLV� FRQVWDPn�PHQW� VRPP«H� GᒰLQWHUYHQLU� ¢� EU½OH�SRXUSRLQW��� 'DQV�OHV� SUHPLHUV� WHPSV�� MᒰDL� SULV� EHDXFRXS� GH� QRWHV� HQ�UHQWUDQW� FKH]� PRL�� PDLV� Fᒰ«WDLW� SOXW¶W� SRXU� FDOPHU�OᒰDQJRLVVH� GᒰDYRLU� ¢� Pᒰ\� HQJDJHU� SHUVRQQHOOHPHQW��8QH� IRLV� TXH� MᒰDL� DFFHSW«� GᒰRFFXSHU� OD� SODFH� TXL�Pᒰ«WDLW� DVVLJQ«H�GDQV�OHV�V«DQFHV��MH� QᒰDL� SUDWLTXHPHQW�SOXV� MDPDLV� SULV� GH� QRWHV� �� WRXW� DOODLW� WURS� YLWH�� MH�ODLVVDLV� VH� IDLUH� OHV� VLWXDWLRQV� VDQV� PH� SRVHU� GH�TXHVWLRQV� HW�� GH� OD� SUHPLªUH� V«DQFH� ¢� OD� GHUQLªUH�� MH�QᒰDL� SUDWLTXHPHQW� ULHQ� FRPSULV� GH� FH� TXL� VH� SDVVDLW��0DLV� MᒰDL� GLVFUªWHPHQW� HQUHJLVWU«� XQH� WUHQWDLQH� GH�V«DQFHV� VXU� OHV� TXHOTXHV� GHX[� FHQWV� DX[TXHOOHV� MᒰDL�DVVLVW«�� SRXU� FRQVWLWXHU� XQ� PDW«ULDX� VXU� OHTXHO� MH�SXLVVH� WUDYDLOOHU� SOXV� WDUG��$ILQ� Gᒰ«YLWHU� OHV� PDOHQWHQGXV�� MH� YRXGUDLV� IDLUH�UHPDUTXHU� FHFL��� DFFHSWHU� GH� m SDUWLFLSHU�}� HW� Gᒰ¬WUH�DIIHFW«�� FHOD� QᒰD� ULHQ� ¢� YRLU� DYHF� XQH� RS«UDWLRQ� GH�FRQQDLVVDQFH�SDU�HPSDWKLH�� TXHO� TXH�VRLW� OH�VHQV�GDQV�OHTXHO� RQ� HQWHQG� FH� WHUPH�� -H� YDLV� HQ� FRQVLG«UHU�OHV�GHX[� DFFHSWLRQV� SULQFLSDOHV�� HW� PRQWUHU� TXᒰDXFXQH�GᒰHQWUH� HOOHV� QH� G«VLJQH� FH� TXH� MᒰDL� SUDWLTX«� VXU� OH�WHUUDLQ��

6HORQ� OD� SUHPLªUH� DFFHSWLRQ� �LQGLTX«H�GDQV� <�(QF\n�
FORSHGLD� RI� 3V\FKRORJ\��� WR� HPSDWKL]H� FRQVLVWHUDLW��
SRXU� XQH� SHUVRQQH�� ¢� m YLFDULRXVO\� H[SHULHQFLQJ� WKH�
IHHOLQJV�� SHUFHSWLRQV� DQG� WKRXJKWV� RI� DQRWKHU�}�� 3DU�
G«ILQLWLRQ�� FH� JHQUH� GᒰHPSDWKLH� VXSSRVH� GRQF� GH� OD�
GLVWDQFH� �� FᒰHVW� ELHQ� SDUFH� TXᒰRQ�QᒰHVW� SDV� ¢� OD� SODFH�
GH�OᒰDXWUH� TXᒰRQ�WHQWH� GH�VH�UHSU«VHQWHU�RX�GᒰLPDJLQHU�
FH�TXH�FH�VHUDLW�TXH�Gᒰ\�¬WUH��TXHOV�IHHOLQJV��SHUFHSWLRQV�
DQG�WKRXJKWV�RQ� DXUDLW�DORUV�� 2U�PRL��Mᒰ«WDLV�MXVWHPHQW�
¢� OD� SODFH� GH� OᒰLQGLJªQH�� DJLW«H� SDU� OHV� IHHOLQJV��
SHUFHSWLRQV� DQG� WKRXJKWV� GH� TXL� RFFXSH� XQH� SODFH�
GDQV� OH� V\VWªPH� VRUFHOODLUH�� 6L� MH� SU«WHQGV� TXᒰLO� IDXW�
DFFHSWHU� GH� OHV� RFFXSHU�� SOXW¶W� TXH� GH� VᒰLPDJLQHU� \�
¬WUH�� FᒰHVW� SRXU� OD� UDLVRQ� VLPSOH� TXH� FH� TXL� Vᒰ\�SDVVH�
HVW� OLWW«UDOHPHQW� LQLPDJLQDEOH�� HQ� WRXW� FDV� SRXU� XQ�
HWKQRJUDSKH�� KDELWX«� ¢� WUDYDLOOHU� VXU� OHV� UHSU«VHQWDn�
WLRQV� �� TXDQG� RQ� HVW� GDQV� XQH� WHOOH� SODFH�� RQ� HVW�
ERPEDUG«�GᒰLQWHQVLW«V� VS«FLILTXHV� �DSSHORQV�OHV� DIIHFn�
WV��� TXL� QH� VH�VLJQLILHQW� J«Q«UDOHPHQW�SDV�� &HWWH� SODFH�
HW� OHV� LQWHQVLW«V� TXL� OXL� VRQW� DWWDFK«HV� RQW� GRQF� ¢�
¬WUH� H[S«ULPHQW«HV� �� FᒰHVW� OD� VHXOH� ID©RQ� GH� OHV�
DSSURFKHU��
8QH� GHX[LªPH� DFFHSWLRQ� GH� OᒰHPSDWKLH� ᒫ� HLQ�

I¾KOXQJ�� TXᒰRQ� SRXUUDLW� WUDGXLUH� SDU� FRPPXQLRQ�DIIHFWLYH� ᒫ� LQVLVWH� DX� FRQWUDLUH� VXU� OᒰLPP«GLDWHW«� GH�

OD� FRPPXQLFDWLRQ�� VXU� OD� IXVLRQ� DYHF� OᒰDXWUH� TXᒰRQ�
DWWHLQGUDLW�SDU�LGHQWLILFDWLRQ�DYHF�OXL�� &HWWH�FRQFHSWLRQ�
HVW� PXHWWH� VXU� OH�P«FDQLVPH� GH� OᒰLGHQWLILFDWLRQ��PDLV�
LQVLVWH� VXU� VRQ� U«VXOWDW�� OH� IDLW� TXᒰHOOH� SHUPHWWH� GH�
FRQQD°WUH� OHV� DIIHFWV� GᒰDXWUXL��

-H� GLV�� DX� FRQWUDLUH�� TXᒰRFFXSHU� WHOOH� SODFH� GDQV�
OH� V\VWªPH� VRUFHOODLUH� QH� PH� UHQVHLJQH� HQ� ULHQ� VXU�
OHV� DIIHFWV� GH� OᒰDXWUH� �� RFFXSHU� WHOOH� SODFH� PᒰDIIHFWH��
PRL�� FᒰHVW�¢�GLUH� PRELOLVH� RX� PRGLILH� PRQ� SURSUH�
VWRFN� GᒰLPDJHV�� VDQV� SRXU�DXWDQW�PᒰLQVWUXLUH� VXU�FHOXL�
GH�PHV� SDUWHQDLUHV��
0DLV� ᒫ� HW� MᒰLQVLVWH� VXU� FH� SRLQW�� FDU� FᒰHVW� O¢� TXH�

GHYLHQW� «YHQWXHOOHPHQW� SRVVLEOH� OH� JHQUH� GH� FRQQDLVn�
VDQFH�TXH�MH�YLVH�ᒫ� OH�VHXO�IDLW� TXH�MᒰDFFHSWH�GᒰRFFXSHU�
FHWWH� SODFH� HW� GᒰHQ� ¬WUH� DIIHFW«H� RXYUH� XQH� FRPPXn�
QLFDWLRQ� VS«FLILTXH� DYHF� OHV� LQGLJªQHV� �� XQH� FRPPXn�
QLFDWLRQ� WRXMRXUV� LQYRORQWDLUH� HW� G«SRXUYXH� GᒰLQWHQn�
WLRQQDOLW«�� HW� TXL� SHXW� ¬WUH� YHUEDOH� RX� QRQ��
4XDQG� HOOH� HVW� YHUEDOH�� LO� VH� SDVVH� ¢� SHX� SUªV�

FHFL� �� TXHOTXH� FKRVH� PH� SRXVVH� ¢� SDUOHU� �GLVRQV�� GH�
OᒰDIIHFW� QRQ� UHSU«VHQW«��� PDLV� MH� QH� VDLV� SDV� TXRL��
SDV� SOXV� TXH� MH� QH� VDLV� SRXUTXRL� FHOD� PH� SRXVVH� ¢�
GLUH�MXVWHPHQW� FHOD�� 3DU� H[HPSOH�� MH�GLV� ¢� XQ� SD\VDQ��
HQ� «FKR� ¢� TXHOTXH� FKRVH� TXᒰLO� PᒰD� GLW� �� m -XVWHPHQW��
MᒰDL� U¬Y«� TXH����}�� HW� MH� VHUDLV� ELHQ� HQ� SHLQH� GH�
FRPPHQWHU� FH� m MXVWHPHQW�}�� 2X�HQFRUH��PRQ�LQWHUORn�
FXWHXU� UHPDUTXH�� VDQV�«WDEOLU�GH�OLHQ� �� m /ᒰDXWUH�MRXU��
8QWHO� YRXV� D� GLW� TXH���� $XMRXUGᒰKXL�� YRXV� DYH]� FHV�
ERXWRQV� VXU� OD� ILJXUH���� }� &H� TXL� VH� GLW� O¢�� LPSOLFLWHn�
PHQW�� FᒰHVW� OH� FRQVWDW� GH� FH� TXH� MH� VXLV� DIIHFW«H� ��
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GDQV� OH� SUHPLHU� FDV�� MH� IDLV� PRL�P¬PH� FH� FRQVWDW� ��
GDQV� OH� VHFRQG�� FᒰHVW� OᒰDXWUH� TXL� OH� IDLW��
4XDQG� FHWWH� FRPPXQLFDWLRQ� QᒰHVW� SDV� YHUEDOH��

TXᒰHVW�FH� GRQF� TXL� HVW� FRPPXQLTX«� HW� FRPPHQW�"� ,O�
VᒰDJLW� ELHQ�GH� OD�FRPPXQLFDWLRQ�LPP«GLDWH� TXᒰ«YRTXH�
OH� WHUPH�G�ᒰHLQI¾KOXQJ�� 3RXUWDQW��FH� TXL�PᒰHVW�FRPPXn�
QLTX«�� FᒰHVW� VHXOHPHQW� OᒰLQWHQVLW«� GRQW� OᒰDXWUH� HVW�
DIIHFW«� �HQ� WHUPHV� WHFKQLTXHV�� RQ� SDUOHUDLW� GᒰXQ�
TXDQWXP� GᒰDIIHFW�� RX� GᒰXQH� FKDUJH� «QHUJ«WLTXH��� /HV�
LPDJHV� TXL�� SRXU� OXL� HW� SRXU� OXL� VHXO�� VRQW� DVVRFL«HV�
¢� FHWWH� LQWHQVLW«� «FKDSSHQW� ¢� FHWWH� FRPPXQLFDWLRQ��
'H� PRQ� F¶W«�� MᒰHQFDLVVH� FHWWH� FKDUJH� «QHUJ«WLTXH� ¢�
PD� ID©RQ�� SHUVRQQHOOH� �� MᒰDL�� PHWWRQV�� XQ� WURXEOH�
SURYLVRLUH� GH� OD� SHUFHSWLRQ�� XQH� TXDVL�KDOOXFLQDWLRQ��
RX� XQH� PRGLILFDWLRQ� GHV� GLPHQVLRQV� �� RX� HQFRUH�� MH�
VXLV� VXEPHUJ«H� SDU� XQ� VHQWLPHQW� GH� SDQLTXH�� RX�
GᒰDQJRLVVH�PDVVLYH�� ,O�QᒰHVW�SDV�Q«FHVVDLUH��HW�GᒰDLOOHXUV�
SDV�IU«TXHQW�� TXH� FH� VRLW� OH� FDV� GH�PRQ� SDUWHQDLUH� ��
FHOXL�FL�SHXW��SDU�H[HPSOH�� ¬WUH�FRPSOªWHPHQW�LQDIIHFW«�
HQ� DSSDUHQFH��

6XSSRVRQV� TXH�MH� QH� OXWWH� SDV�FRQWUH� FHW�«WDW�� TXH�
MH�OH� UH©RLYH� FRPPH� XQH� FRPPXQLFDWLRQ� GH� TXHOTXH�
FKRVH� TXH� MH� QH� VDLV� SDV�� &HOD� PH� SRXVVH� ¢� SDUOHU��
PDLV� VXU�OH� PRGH� «YRTX«�WRXW� ¢� OᒰKHXUH��mWLHQV�� MᒰDL�
U¬Y«�TXH���� }��� RX�ELHQ�¢�PH�WDLUH�� 'DQV�FHV�PRPHQWV�
O¢�� VL� MH� VXLV� FDSDEOH� GᒰRXEOLHU� TXH� MH� VXLV� VXU� OH�

WHUUDLQ�� HQ� WUDLQ� GH� WUDYDLOOHU�� VL� MH� VXLV� FDSDEOH�
GᒰRXEOLHU� TXH� MᒰDL�PRQ� VWRFN� GH� TXHVWLRQV� ¢� SRVHU�����
VL� MH�VXLV� FDSDEOH�GH�PH�GLUH� TXH�GH� OD�FRPPXQLFDWLRQ�
�HWKQRJUDSKLTXH� RX� SDV�� FH� QᒰHVW� SOXV� OH� SUREOªPH��
HVW� SU«FLV«PHQW� HQ� WUDLQ� GH� VᒰRS«UHU�� O¢�� GH� FHWWH�
ID©RQ� LQVXSSRUWDEOH�HW� LQFRPSU«KHQVLEOH�� DORUV�MH� VXLV�
EUDQFK«H� VXU� XQH� YDUL«W«� SDUWLFXOLªUH� GᒰH[S«ULHQFH�
KXPDLQH� ᒫ� ¬WUH� HQVRUFHO«�� SDU� H[HPSOH� ᒫ� SDUFH�
TXH� MᒰHQ� VXLV� DIIHFW«H��

2U�� HQWUH� GHV� JHQV� «JDOHPHQW� DIIHFW«V� SDUFH� TXᒰLOV�
RFFXSHQW�WHOOHV�SODFHV�� LO�VH�SDVVH�GHV�FKRVHV�DX[TXHOOHV�
LO� QᒰHVW� MDPDLV� GRQQ«� ¢� XQ� HWKQRJUDSKH� GᒰDVVLVWHU�� RQ�
SDUOH� GH� FKRVHV� GRQW� OHV� HWKQRJUDSKHV� QH� SDUOHQW�
SDV�� RX� ELHQ� OᒰRQ� VH� WDLW�� PDLV� FᒰHVW� DXVVL� GH� OD�
FRPPXQLFDWLRQ�� (Q�H[S«ULPHQWDQW� OHV� LQWHQVLW«V� OL«HV�
¢�WHOOH�SODFH��RQ�UHSªUH�GᒰDLOOHXUV�TXH�FKDFXQH�SU«VHQWH�
XQH� VRUWH� SDUWLFXOLªUH� GᒰREMHFWLYLW«� �� LO� QH� SHXW� Vᒰ\�
SDVVHU� TXᒰXQ� FHUWDLQ�RUGUH� Gᒰ«Y«QHPHQWV�� RQ� QH� SHXW�
¬WUH� DIIHFW«� TXH� GᒰXQH� FHUWDLQH� ID©RQ��

&RPPH� RQ� OH� YRLW�� TXᒰXQ� HWKQRJUDSKH� DFFHSWH�
Gᒰ¬WUH� DIIHFW«� QᒰLPSOLTXH� SDV�TXᒰLO� VᒰLGHQWLILH� DX�SRLQW�
GH� YXH� LQGLJªQH�� QL� TXᒰLO� SURILWH� GH� OᒰH[S«ULHQFH� GX�
WHUUDLQ� SRXU� VH� FKDWRXLOOHU� OH� QDUFLVVLVPH�� $FFHSWHU�
Gᒰ¬WUH� DIIHFW«�VXSSRVH�WRXWHIRLV� TXᒰRQ�SUHQQH�OH�ULVTXH�
GH� YRLU� Vᒰ«YDQRXLU� VRQ� SURMHW� GH� FRQQDLVVDQFH�� &DU�
VL� OH� SURMHW� GH� FRQQDLVVDQFH� HVW� RPQLSU«VHQW�� LO� QH�

0DJLFLHQV� GH� OD� WHUUH�� &K«UL� 6DPED��m/H� VLQLVWU«� LPSORUH� VRQ� DQF¬WUH}�� ����� ����� [� ���� FP��
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VH� SDVVH� ULHQ�� 0DLV� VᒰLO� VH� SDVVH� TXHOTXH� FKRVH� HW�
TXH� OH� SURMHW� GH� FRQQDLVVDQFH� QᒰD� SDV� VRPEU«� GDQV�
OᒰDYHQWXUH�� DORUV� XQH� HWKQRJUDSKLH� HVW� SRVVLEOH�� (OOH�
SU«VHQWH�� MH� FURLV�� TXDWUH� WUDLWV� GLVWLQFWLIV� ��

��� 6RQ� SRLQW� GH� G«SDUW�� FᒰHVW� OD� UHFRQQDLVVDQFH� GH�
FH� TXH� OD� FRPPXQLFDWLRQ� HWKQRJUDSKLTXH� RUGLQDLUH�
ᒫ� XQH�FRPPXQLFDWLRQ�YHUEDOH��YRORQWDLUH�HW�LQWHQWLRQn�
QHOOH��YLVDQW�OᒰDSSUHQWLVVDJH� GᒰXQ�V\VWªPH� GH�UHSU«VHQn�
WDWLRQV� LQGLJªQHV� ᒫ� FRQVWLWXH� OᒰXQH� GHV� YDUL«W«V� OHV�
SOXV� SDXYUHV� GH� OD� FRPPXQLFDWLRQ� KXPDLQH�� (OOH� HVW�
VS«FLDOHPHQW�LPSURSUH� ¢�IRXUQLU� GH� OᒰLQIRUPDWLRQ� VXU�
OHV�DVSHFWV�QRQ�YHUEDX[�HW�LQYRORQWDLUHV�GH�OᒰH[S«ULHQFH�
KXPDLQH��

-H� QRWH� GᒰDLOOHXUV� TXH�� TXDQG� XQ� HWKQRJUDSKH� VH�
VRXYLHQW� GH� FH� TXᒰDYDLW� GᒰXQLTXH� VRQ� V«MRXU� VXU� OH�
WHUUDLQ�� LO� SDUOH� WRXMRXUV� GH� VLWXDWLRQV� R»� LO� Qᒰ«WDLW�
SDV�HQ�PHVXUH�GH�PHWWUH�HQ�SODFH�FHWWH�FRPPXQLFDWLRQ�
SDXYUH�� SDUFH� TXᒰLO� «WDLW� G«ERUG«� SDU� XQH� VLWXDWLRQ�
HW�RX� SDU� VHV� SURSUHV� DIIHFWV�� 2U�� GDQV� OHV� HWKQRJUDn�
SKLHV�� FHV� VLWXDWLRQV�� SRXUWDQW�EDQDOHV� HW�U«FXUUHQWHV��
GH� FRPPXQLFDWLRQ� LQYRORQWDLUH� HW� G«SRXUYXH� GᒰLQWHQn�
WLRQQDOLW«� QH� VRQW� MDPDLV� SULVHV� HQ� FRPSWH� SRXU� FH�
TXᒰHOOHV� VRQW� �� OHV�m LQIRUPDWLRQV� }�TXᒰHOOHV� RQW�DSSRUn�
W«HV� ¢�OᒰHWKQRJUDSKH� DSSDUDLVVHQW� GDQV� OH� WH[WH�� PDLV�
VDQV� DXFXQH� U«I«UHQFH� ¢� OᒰLQWHQVLW«� DIIHFWLYH� TXL� OHV�
DFFRPSDJQDLW� GDQV� OD� U«DOLW«� �� HW� FHV� m LQIRUPDWLRQV�}�
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VRQW� PLVHV� H[DFWHPHQW� VXU� OH� P¬PH� SODQ� TXH� OHV�
DXWUHV�� FHOOHV�TXL�VRQW�SURGXLWHV� SDU�OD�FRPPXQLFDWLRQ�
YRORQWDLUH� HW� LQWHQWLRQQHOOH�� 2Q� SRXUUDLW� GLUH�� GᒰDLOn�
OHXUV�� TXH�GHYHQLU�XQ�HWKQRJUDSKH�SURIHVVLRQQHO�� FᒰHVW�
VH�UHQGUH� FDSDEOH�GH�PDTXLOOHU�DXWRPDWLTXHPHQW�WRXW�
«SLVRGH�GH� VRQ� H[S«ULHQFH� GH� WHUUDLQ� HQ�XQH� FRPPXn�
QLFDWLRQ� YRORQWDLUH�HW� LQWHQWLRQQHOOH�YLVDQW�OᒰDSSUHQWLVn�
VDJH� GᒰXQ� V\VWªPH� GH� UHSU«VHQWDWLRQV� LQGLJªQHV��

3RXU�PD� SDUW�� MᒰDL� FKRLVL� DX� FRQWUDLUH� GH� GRQQHU�
XQ� VWDWXW� «SLVW«PRORJLTXH�¢� FHV� VLWXDWLRQV� GH� FRPPXn�
QLFDWLRQ� LQYRORQWDLUH� HW� QRQ� LQWHQWLRQQHOOH��� FᒰHVW� HQ�
UHYHQDQW� HQFRUH� HW� HQFRUH� VXU� HOOHV� TXH� MH� FRQVWLWXH�
PRQ� HWKQRJUDSKLH��

��� 'HX[LªPH�WUDLW�GLVWLQFWLI�GH� FHWWH�HWKQRJUDSKLH� ��
HOOH� VXSSRVH� TXH� OH� FKHUFKHXU� WROªUH� GH� YLYUH� GDQV�
XQH� VRUWH� GH� VFKL]H�� 6HORQ� OHV� PRPHQWV�� LO� IDLW� GURLW�
¢� FH� TXL�� HQ� OXL�� HVW� DIIHFW«�� PDOO«DEOH�� PRGLIL«� SDU�
OᒰH[S«ULHQFH� GH� WHUUDLQ� �� RX� ELHQ� ¢� FH� TXL�� HQ� OXL��
YHXW� HQUHJLVWUHU�FHWWH�H[S«ULHQFH�� YHXW�OD�FRPSUHQGUH��
HQ� IDLUH� XQ� REMHW� GH� VFLHQFH��

��� /HV�RS«UDWLRQV�GH� FRQQDLVVDQFH�VRQW� «WDO«HV�GDQV�
OH� WHPSV� HW� GLVMRLQWHV� OHV� XQHV� GHV� DXWUHV� �� GDQV� OH�
PRPHQW� R»� RQ� HVW� OH� SOXV� DIIHFW«�� RQ� QH� SHXW� SDV�
UDSSRUWHU� OᒰH[S«ULHQFH� �� GDQV� OH� PRPHQW� R»� RQ� OD�
UDSSRUWH�� RQ� QH� SHXW� SDV� OD� FRPSUHQGUH�� /H�WHPSV�
GH� OᒰDQDO\VH� YLHQGUD� SOXV� WDUG��
��� /HV� PDW«ULDX[� UHFXHLOOLV� VRQW� GᒰXQH�GHQVLW«� SDUn�

WLFXOLªUH�� HW� OHXU� DQDO\VH� FRQGXLW� LQ«YLWDEOHPHQW� ¢�
IDLUH� FUDTXHU� OHV� FHUWLWXGHV� VFLHQWLILTXHV� OHV� PLHX[�«WDEOLHV��

&RQVLG«URQV�� SDU�H[HPSOH�� OHV� ULWXHOV�GH� G«VRUFªOH�
PHQW�� 6L� MH� QᒰDYDLV� «W«� DLQVL� DIIHFW«H�� VL� MH� QᒰDYDLV�
DVVLVW«� ¢� WDQW� Gᒰ«SLVRGHV� LQIRUPHOV� GH� VRUFHOOHULH��
MᒰDXUDLV� DFFRUG«� DX[� ULWXHOV�XQH� LPSRUWDQFH� FHQWUDOH���
GᒰDERUG� SDUFH� TXᒰ«WDQW� HWKQRJUDSKH�� MH� VXLV� FHQV«H�
SULYLO«JLHU� OᒰDQDO\VH� GX� V\PEROLVPH� �� HQVXLWH� SDUFH�
TXH� OHV� U«FLWV� W\SLTXHV� GH� VRUFHOOHULH� OHXU� GRQQHQW�
XQH� SODFH�HVVHQWLHOOH�� 0DLV�GᒰDYRLU�WUD°Q«�VL� ORQJWHPSV�
FKH]�OHV�HQVRUFHO«V�HW� FKH]�OHV�G«VRUFHOHXUV�� HQ� V«DQFH�
HW� KRUV� V«DQFH�� GᒰDYRLU� HQWHQGX�� RXWUH� OHV� GLVFRXUV�
FRQYHQXV�� XQH� JUDQGH� YDUL«W«� GH�GLVFRXUV� VSRQWDQ«V��
GᒰDYRLU� H[S«ULPHQW«� WDQW� GᒰDIIHFWV� DVVRFL«V� ¢� WHOV�
PRPHQWV� SDUWLFXOLHUV� GX� G«VRUFªOHPHQW�� GᒰDYRLU� YX�
IDLUH� WDQW� GH� FKRVHV� TXL�Qᒰ«WDLHQW� SDV�GX�ULWXHO�� WRXWHV�
FHV� H[S«ULHQFHV�PᒰRQW�IDLW� FRPSUHQGUH� FHFL� �� OH� ULWXHO�
HVW� XQ� «O«PHQW� �OH� SOXV� VSHFWDFXODLUH� PDLV� QRQ� OH�
VHXO�� JU¤FH�DXTXHO� OH�G«VRUFHOHXU�G«PRQWUH�OᒰH[LVWHQFH�
GHV� m IRUFHV� DQRUPDOHV�}�� OᒰHQMHX� PRUWHO� GH� OD� FULVH�
TXH�VXELVVHQW�VHV�FOLHQWV��HW� OD�SRVVLELOLW«�GH� OD�YLFWRLUH��
0DLV� FHOOH�FL� �RQ�QH� SHXW�� ¢� FH� VXMHW� SDUOHU� Gᒰ� m HIILn�
FDFLW«� V\PEROLTXH� }�� VXSSRVH� OD� PLVH� HQ� SODFH� GᒰXQ�
GLVSRVLWLI� WK«UDSHXWLTXH� WUªV� FRPSOH[H� DYDQW� HW� ORQJn�
WHPSV� DSUªV� OᒰHIIHFWXDWLRQ� GX� ULWXHO�� &H� GLVSRVLWLI�
SHXW��ELHQ�V½U�� ¬WUH� G«FULW� HW� FRPSULV��PDLV� VHXOHPHQW�
SDU� TXL� VH� VHUD� GRQQ«� OHV� PR\HQV� GH� OᒰDSSURFKHU��
JUDGKLYD�� Qr���� �����

FᒰHVW�¢�GLUH�SDU�TXL�DXUD�SULV� OH�ULVTXH�GH�m SDUWLFLSHU�}�
RX� GᒰHQ� ¬WUH� DIIHFW«� �� HQ� DXFXQ� FDV�� LO� QH� SHXW� ¬WUH�
m REVHUY«�}��
8Q�PRW� SRXU�ILQLU� VXU� OᒰRQWRORJLH�LPSOLFLWH� GH� QRWUH�

GLVFLSOLQH�� 'DQV� 0HXUWUH� GDQV� Oᒰ8QLYHUVLW«� DQJODLVH��
� /ᒰ$QH� Qr����� DYULO�MXLQ� ������� 3DXO� -RULRQ� PRQWUH�
TXH� OᒰDQWKURSRORJLH� DQJOR�VD[RQQH� SU«VXSSRVH�� HQWUH�
DXWUHV�� XQH� WUDQVSDUHQFH� HVVHQWLHOOH� GX� VXMHW� KXPDLQ�
¢� OXL�P¬PH�� 2U� PRQ� H[S«ULHQFH� GH� WHUUDLQ� ᒫ� SDUFH�
TXᒰHOOH� IDLVDLW� SODFH� ¢�OD� FRPPXQLFDWLRQ�QRQ� YHUEDOH��
QRQ� LQWHQWLRQQHOOH� HW� LQYRORQWDLUH�� DX� VXUJLVVHPHQW�
HW� DX� OLEUH�MHX�GᒰDIIHFWV� G«SRXUYXV� GH� UHSU«VHQWDWLRQV�
ᒫ� PᒰD� FRQGXLWH�¢�H[SORUHU�PLOOH�DVSHFWV�GᒰXQH�RSDFLW«�
HVVHQWLHOOH� GX� VXMHW� ¢� OXL�P¬PH�� &HWWH� QRWLRQ� HVW�
GᒰDLOOHXUV� YLHLOOH� FRPPH� OD� WUDJ«GLH�� HW� HOOH� VRXV�WHQG�
DXVVL�� GHSXLV� XQ� VLªFOH�� WRXWH� OD� OLWW«UDWXUH� WK«UDSHXn�
WLTXH�� 3HX� LPSRUWH� OH� QRP� GRQQ«� ¢� FHWWH� RSDFLW«�
�mLQFRQVFLHQW� }�� HWF��� �� OH� WRXW�� HQ� SDUWLFXOLHU� SRXU�
XQH� DQWKURSRORJLH� GHV� WK«UDSLHV�� HVW� GH� SRXYRLU�
G«VRUPDLV� OD� SRVWXOHU�� HW� OD�PHWWUH� DX� FHQWUH� GH� QRV�
DQDO\VHV��

,QGH�� .DGMXUD�� 6FXOSWXUH� GᒰXQ� WHPSOH�
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